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One Day Seminar on

‘Recent Amendments in Cost Accounting Record Rules and Cost Audit’

(Under Quality Improvement Programme of University of Pune)

Dear Principal,

We have organized a One Day Seminar on ‘Recent Amendments in Cost Accounting Record

Rules and Cost Audit’ on Thursday, 19" January, 2012.

Theme of the Seminar

The Government of India is continuously encouraging Indian Industry to be Cost Competitive
to face the Global Competition. With this objective, rationalized, simplified and corporate

friendly legislations are being introduced.

The Ministry of Corporate Affairs has issued Notifications on the Companies (Cost
Accounting Record) Rules, 2011 and The Companies (Cost Audit Report) Rules, 2011. These
new rules and orders have totally transformed the Cost Audit Mechanism. The new Cost
Accounting Record Rules provide for maintenance of Cost Accounting Records on the basis
of Cost Accounting Standards issued by the ICWAI and the Generally Accepted Cost

Accounting Principles.

Objective of the Seminar

The basic objective of the Seminar is to discuss these new rules and update the participants

about the changes in the Cost Audit Mechanism.
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